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i GLDUUKHDi ERWXOLVPi PHQLQJLWLVi SQHXPRQLDi GLDSHU�UDVKi HDU�LQIHFWLRQVi XULQDU\�WUDFW�LQIHFWLRQi ORZHU�UHVSLUDWRU\�LQIHFWLRQV

%UHDVWIHHGLQJ�'HFUHDVHV�,QFLGHQFH�6HYHULW\�2I��

i DVWKPDi OHXNHPLDi O\PSKRPDi DOOHUJLF�GLVHDVHVi &URKQ
V�GLVHDVHi LQVXOLQ�GHSHQGHQW�GLDEHWHVi RWKHU�FKURQLF�GLJHVWLYH�GLVHDVHV

%UHDVWPLON�2IIHUV�3URWHFWLRQ�)URP�&KURQLF�,OOQHVV��

i ³WKH�SHUIHFW�ILUVW�IRRG´iHDVLHVW�IRRG�WR�GLJHVWiQR��FRQVWLSDWLRQi LQFUHDVHV�VXSSO\�ZLWK�GHPDQGiEHVW�QXWULHQWV�IRU�EUDLQ�GHYHORSPHQWiDYHUDJHV�����,4�SRLQWV�

:LWK�*RRG�5HDVRQ�%UHDVWPLON�LV�%HVW�
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i REHVLW\i RVWHRSRURVLVi EUHDVW�FDQFHUi RYDULDQ�FDQFHUi XWHULQH�FDQFHU

%UHDVWIHHGLQJ�3URYLGHV�5LVN�5HGXFWLRQ�DQG�,QFUHDVHG�3UHYHQWLRQ�$JDLQVW�

iKHOSV�WR�VKULQN�WKH�XWHUXV�IDVWHU�ZLWK�OHVV�EOHHGLQJiKHOSV�PRPV�UHWXUQ�TXLFNO\�WR�SUH�SUHJQDQF\�ZHLJKWiJLYHV�PRWKHUV�DQ�HPRWLRQDO�ERQG�ZLWK�WKHLU�EDE\
%UHDVWIHHGLQJ�LV�*RRG�)RU�0RWKHUV

i SUH�PL[HGi DOZD\V�VWHULOHi EUHDVWPLON�LV�IUHHi UHDG\�RQ�GHPDQGi QR�ERWWOHV�WR�VWHULOL]Hi WDVWHV�EHWWHU�WKDQ�IRUPXODi DOZD\V�FRUUHFW�WHPSHUDWXUHi QR�IRUPXOD�WR�EX\��PHDVXUH�DQG�PL[i QHYHU�FRQWDPLQDWHG�E\�GLUW\�ERWWOHV�i QHYHU�FRQWDPLQDWHG�E\�SROOXWHG�ZDWHU�

%UHDVWPLON�,V�&RQYHQLHQW��

$PHULFDQ�$FDGHP\�RI�3HGLDWULFV%UHDVWIHHGLQJ�*XLGHOLQHV
i 1R�MXLFHi 1R�IRRGVi 1R�ZDWHUIRU�DERXW�WKH�ILUVW���PRQWKV�RI�EDE\¶V OLIH³,W�LV�UHFRPPHQGHG�WKDW�EUHDVWIHHGLQJ�FRQWLQXHIRU�DW�OHDVW����PRQWKV��DQG�WKHUHDIWHU��IRU�DV�ORQJ�DV�PXWXDOO\�GHVLUHG�´

� �����(DJOH�9LGHR�3URGXFWLRQV��,QF�������'RZQORDG�WKLV�IUHH�VKHHW�IURP�ZZZ�HDJOHYLGHR�FRP

/D�/HFKH�/HDJXH�,QWHUQDWLRQDO����������������������������1XUVLQJ�0RWKHUV��� ��������������$PHULFDQ�$FDGHP\�RI�3HGLDWULFV�������������������������
5HVRXUFHV

ZZZ� OD OHFKH O HDJXH�RUJZZZ�EUHDVW I HHG LQJ�FRPZZZ�QXUV LQJPRWKHUV �RUJZZZ�ZDED �RUJ �EU �ZZZ�DDS�RUJ�SR O L F\� UH�����K WP OZZZ�DFRJ�RUJ

:HE�VLWHV

��������SOXV���������V�K

5XQ�7LPH�����0LQXWHV)LYH�6HJPHQWV�x +HDOWK�%HQHILWV�IRU�%DE\x 1XWULWLRQ�%HQHILWV�IRU�%DE\x %HQHILWV�IRU�0RWKHUx &RPPRQ�4XHVWLRQVx .H\V�WR�6XFFHVV�

)HDWXULQJ��%UHDVWIHHGLQJ�*XUX'U��5XWK���/DZUHQFH�

(DJOH�9LGHR�3URGXFWLRQV��,QF������:RRGQHOO�'ULYH5DOHLJK��1&��������������������3KRQH����������������)$;����������������HPDLO��EUXFH#HDJOHYLGHR�FRP

7R�2UGHU�0RUH�9LGHRV��

3HUPLVVLRQ�LV�JLYHQ�WR�PDNH�IUHH�FRSLHV�RI�WKLV�LQIR�VKHHW��RQO\�LQ�LWV�HQWLUHW\�DQG�ZLWKRXW�DOWHUDWLRQ
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